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 Bacon Decomposition

o Callaway and Sant’Anna (2021); Cengiz et
al. (2019); Athey et al. (2021); Arkhangelsky
et al. (2021); Wooldridge (2021)

-
&
<

-

1. Early Group vs. Untreated Group

PRE(k)

POST(k)

1%
C. Early Group vs.

_ PRE (k)

Time

Late Group, before t*

MID(k.])

= &
s

-------

PRE(])

-
e s.s
=

)

-

- -

- -

e
-- - ’

~
~
--
-

.\-—'____———

-----
-
-

B. Late Group vs. Untreated Group
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e propensity score matching
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 Good luck with the publication!




